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STATISTICAL HIGHLIGHTS 


Offering Statistics 





Total corporate offerings in August of 1981 amounted to $2.8 billion 
in 199 issues of securities, a decline of $1.0 billion (27%) and 22 issues 
(10%) from July's $3.9 billion of offerings in 221 securities issues. An 
increase in the value of private placements ($580 million in August, $460 
million in July) was insufficient to offset a large decline in the value 
of public offerings registered with the Commission ($2.2 billion in August, 
$3.6 billion in July). 


In the first eight months of 1981, total corporate offerings had a 
value of $46.4 billion, a decline of $10.4 billion (18%) from the $56.7 
of such offerings in the comparable period in 1980. Over the same period, 
offerings of non-convertible bonds fell sharply to $24.1 billion from $40.6 
billion in the first eight months of 1980 and offerings of preferred stock 
thus far in 1981 dropped to $1.2 billion fram the $1.8 billion of such 
offerings in 1980's first eight months (See Tables M-331 and M-333). The 
value of convertible bond offerings in January through August of 1981 rose 
to $3.2 billion in comparison with the $2.9 billion of such offerings in 
the comparable period of 1980, and offerings of common stock rose sharply 
in the first eight months of 1981, in comparison with the year-earlier 
period, to $17.8 billion from $11.0 billion (see Tables M-332 and M-334). 


Registration Statistics 





While the dollar value of total effective registrations in 1981's first 
eight months far exceeds that of 1980's first eight months ($105.6 billion 
versus $79.5 billion), total registrations in August of 1981 of $7.4 
billion represent a decline of $4.2 billion (36%) from the $11.6 billion 
of securities registered in July of this year (see Table M410). Declin- 
ing registrations for primary cash sales (reflected in the offerings data 
discussed above) and registrations for exchange transactions ($2.0 billion 
versus $4.5 billion) account for the monthly decline. The value of all 
other types of registrations increased slightly in absolute terms in August 
to $803 million, an increase of $131 million (19%) fram July's total of 
$672 million. 


In terms of securities registered for cash sale, August's $169 
million of unseasoned common stock offerings is a decline fram the recent 
monthly totals for such offerings (See Table M420). The value of 
unseasoned common stock offerings has averaged $288 million in the first 
eight months of 1981 and August's unseasoned common stock offerings still 
represent an advance from earlier periods. These offerings averaged $101 
million in the first eight months of 1980 and $139 million dollars per 
month in calendar year 1980 as a whole. 





Market Statistics 





The market value of equity sales on U.S. securities exchanges aggregated 
$46.3 billion in September 1980, a decrease of 1.7% from the previous month. 
During the same time period, the market value of stocks traded was $41.2 bil- 
lion, a decline of 6.3%, while the camparable figure for options was $5.0 
billion, an increase of 35.4% (see Table M-110). The market value of call 
option contracts traded in September 1980 was $4.7 billion, compared to $323 
million for put option contracts (see Table M-210). 


There was a 20.7% increase in call option contracts and an 11.0% increase 
in put option contracts traded on exchanges in September 1980 when compared 
with the previous month. During September, 7.3 million call option contracts 
were traded, and put option contracts totaled 1.6 million. Contract volume 
for both call and put options was once again daminated by contracts expiring 
in October and November 1980 (see Table M-215). Open interest in exchange 
traded call options amounted to 4.3 million contracts in September 1980, 

While open interest in put option contracts totaled 1.1 million contracts. 
A substantial portion of open interest was accounted for by call and put 
options expiring during October 1980 (see Table M-220). 


ANNOUNCEMENTS AND SPECIAL NOTICES 


Due to severe budgetary limitations imposed upon the Cammission, all 
new or revised SEC publications will only be made available to the public 
upon written request. The request must be accompanied by a self-addressed 
envelope with the proper postage affixed. 


The size of the envelope and the amount of postage required will be 
noted after the title of all new or revised SEC publications mentioned 
on the list of Selected SEC Publications. 








(soeq0N AzoZeUeTdxY 9aS) 


Coxe 
ve’? 
ELS 
Ov’? 
6S°7 
X9PUI YOOIS 00S SA0Od ¥ pzepue IS 
AYIptnbt] eyzebesabby :q 31ed 
Mist LBe0n 00-0: -LOak 
SO=T =~ $620 18:0 ~6t*t 
CLO ~9E=0 
SO". “cia 
SL*0 6250 «£970, "98°00 -76"°0 


x9puT YOOIS 00S SA0Od ¥ pazepuejs 
AAITTAIETOA aebeabby :w 32ed 








Zequeseq AesqUeACN 3298qQO0ID00 8 6©*3deg § asnbny Arne ounce Ttady yorew Aaenageqg Aaenuec 








TS6T ==L261 


SMOOLS GHLSIT-ASAN YOd SHNNSVEW ALIGINOIT GNWV ALITIGVIOA SLVDSHDDY +*09T-O 


EXPLANATORY NOTES 


Aggregated Volatility and Liquidity Measures for NYSE-Listed Stocks 


The volatility of NYSE-listed stocks is the extent to which stock prices change from 
day to day. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent changes in the Standard and Poor’s Composite Index; this index was chosen because 
of its breadth and historical coverage enabling a review of volatility back to 1928. The day- 
to-day percent changes for any interval are ranked from low to high and are divided into 
four “equal” groups by the first, second and third quartiles. The difference between the 
third and first quartiles--the interquartile range--is the measure of volatility. This is a widely 
used measure of dispersion and always a positive number. The interquartile range is not 
sensitive to the magnitude of monthly extremes but will indicate shifts in the frequency or 
relative number of large day-to-day changes. These attributes filter out the impact of short- 
term shocks and enable identification of months characterized by relatively high price 
volatility. 


A more detailed description of the statistical approaches used in developing this 
measure of NYSE price volatility is available from the SEC’s Directorate of Economic 
and Policy Analysis in a staff paper entitled Analysis of the Impact of Competitive Com- 
mission Rates on Aggregate Price Volatility of NYSE Stocks. 


Liquidity refers to the responsiveness of stock price changes to transaction volume. 
If stock price movements are highly insensitive to volume traded, then the market is 
considered liquid. Conversely, if stock price changes are highly responsive to volume traded, 
then the market is considered illiquid. 


The aggregate liquidity index is computed by comparing daily price changes for the 
Standard and Poor’s Composite Index to the daily turnover of NYSE shares outstanding. 
For every trading day during the month, the natural logarithm of the price relative and the 
daily turnover rate-the ratio of share volume to shares outstanding--are computed. Then, 
the square of the log price relative is divided by the turnover rate, and this quantity is 
averaged over the entire month. The negative logarithm of the base ten of this average is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of 
liquidity is available from the SEC’s Directorate of Economic and Policy Analysis in a staff 


paper entitled Analysis of the Impact of Competitive Rates on the Liquidity of NYSE 
Stocks. 
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EXPLANATORY NOTES 


Market Value and Volume of Equity Security Sales on 
U.S. Securities Exchanges 


Data on the value and volume of equity security sales are reported in connection with 
fees paid under Section 31 of the Securities Exchange Act of 1934, as amended by the 
Securities Acts Amendments of 1975. The reports include odd-lot, as well as round-lot, 
transactions. 


Data of those exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearance usually occurs within five days of the execution of a trade. Data 
of other exchanges cover transactions effected on trade dates falling within the reporting 
month. The inconsistency introduced by these two different methods of aggregating the 
data is not considered to be significant, and, accordingly, all registered exchanges are aggre- 
gated and reported in monthly summaries. 


Stock trading data include the trading of voting trust certificates, certificates of 
deposit for stocks, and American Depository Receipts for stock. 


Trading in rights is included in the warrants trading data for all periods prior to 
January 1972. 
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EXPLANATORY NOTES 


Exchange-Traded Options 


A call option provides the purchaser the right to purchase and a put option provides 
the purchaser with the right to sell, 100 shares of an underlying stock at a specified price 
until a specified expiration date. Exchange-traded options expire within nine months. 


The expiration date of an option is the Saturday following the third Friday of the 
designated expiration month. Options expire quarterly and belong to one of three ex- 
piration cycles: (1) January-April-July-October; (2) February-May-August-November; and 
(3) March-June-September-December. Options are traded in the nearest three of the four 
expiration months of a cycle, thus, options with nine different expiration months are traded 
simultaneously. 


The number and dollar value of call and put option contracts sold monthly by each 
exchange are reported in Table M-210. Contract volume includes both opening transactions 
(which establish new long or short option positions) and closing transactions (which 
eliminate long or short option positions). Long positions in options are eliminated through 
closing sales, exercises, or expirations. 


Monthly contract sales for calls and puts by expiration month are presented in 
Table M-215. At the top of each column the calendar month identifies the interval over 
which contract volume is aggregated. Expiration months are arrayed along the left margin. 
For example, February contract volume in options expiring in July is located in the cell 
at the intersection of the February column and the July row. 


Open interest for calls and puts by expiration month as of the last trading day of 
the month is reported in Table M-220. Open interest is defined as the number of contracts 
outstanding, that is, the number of contracts sold that have not been closed out by an off- 
setting transaction, have not been exercised and have not expired. At the top of each 
column, the calendar month identifies the date for which open interest is calculated. Ex- 
piration months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is eae in the cell at the intersection of the 
February column and the July row. 
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EXPLANATORY NOTES 
Security Offerings 


The Commission’s statistical series on primary security offerings includes all primary 
security issues registered with the Commission for immediate cash sale to the public pursuant 
to the requirements of Section 5 of the Securities Act of 1933, or exempted from registra- 
tion pursuant to Regulation A. 1/ It also includes securities publicly offered in interstate 
commerce by issuers exempt from the registration provisions of the Securities Act and 
information collected by the Commission on certain private placements as described below. 
Excluded from the statistical series are: issues of less than $100,000; debt securities with 
maturities of less than one year; secondary offerings; non-cash offerings; issues not defined 
as securities under Section 2(1) of the Securities Act of 1933; domestic government 
securities; offerings of non-profit and/or charitable groups; securities offered only on an 
intrastate basis; employee stock plans; investment company issues other than closed-end 
shares; intracorporate securities transactions; and sales to foreign purchasers. Issues 
registered and later withdrawn are excluded from these security offerings data but are 
included and shown separately in the Total Effective Registrations Table (M410). 


The source of data for the security offerings series are the registration statements filed 
with the Commission by the issuers. For some issues, the offering date may fall in a dif 
ferent month than the effective date. Prior to January 1977, this difference led to incom- 
parability between the offering tables and the Total Effective Registrations Table. Beginning 
with January 1977, issues have been included in the offering tables as of the date of 
effectiveness of the registration statements. 


Information on interstate public offerings of corporate securities exempt from SEC 
registration requirements, which is shown separately in Table M-310, is obtained from pub- 
lications of Moody’s Investors Service, Inc. Most of the securities included are railroad equip- 
ment trust certificates, mortgage-backed bonds of savings and loan associations, or corporate 
bonds which are guaranteed as to principle and interest by the United States Government. 


Data on private placements are collected through a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or semi-annual basis, 
and (prior to January 1977) by reports of private placements filed with the Commission on 
Form 8-K. Life insurance companies surveyed by the Commission reported assets of $320.4 
billion as of December 31, 1979, representing 74 percent of all life insurance companies 
assets. Only those private placement commitments which are actually taken down are in- 
cluded in the statistics. The surveyed companies report total placements of each issue. No 
representation is made that the private placement investments of the reporting life insurance 
companies approximate private placement activity as a whole in the United States. 


The offering tables distinguish between corporate offerings and foreign government 
offerings. Corporate offerings include issues by non-corporate business enterprises such as 
limited partnerships. The sean government classification includes offerings of foreign 
governments, foreign government agencies, and foreign government-owned enterprises. 


1/ As of September 18, 1978, the aggregate amount of securities which may be sold in an offering made 
© pursuant to Regulation A was raised from $500,000 to $1,500,000. 





Explanatory Notes, Security Offerings (Continued) 


The industry classifications used in the offering tables are self-explanatory. The com- 
munication group includes telephone utilities. The commercial and other industry group 
comprises agriculture, construction, wholesale and retail trade, and all service activities 
other than financial services. 


The security types used in the offering tables are straight bonds, convertible bonds, 
preferred stocks and common stocks. The convertible bond category includes only those 
issues which are convertible into common stock. The preferred stock group includes 
convertible preferred stock. The common stock category includes common shares issued by 
closed-end investment companies, as well as securities issued by non-corporate businesses, 
such as certificates of participation and shares of beneficial interest, and other equity 
securities such as voting trust certificates and certificates of deposit for stock. Depository 
receipts are not included in the offerings statistics. 


All figures are subject to revision. The private placements statistics will be revised 
quarterly. Data on public issues will be revised annually. Revised figures will be indicated 
by an “‘r”’. 





NEW CORPORATE SECURITIES 
OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 


GROSS PROCEEDS 
(DOLLARS BILLIONS) 


3.5 


3.0 


2.5 


( 1978 — 1981 by Months ) 


GROSS PROC 
(DOLLARS BI 





MANUFACTURING 


ee 


























a | 























FINANCE AND REAL ESTATE” 


| 





| 








L| 
aa 





Ap 


| 





ese 





Vv 





‘ Socal 


Vv 


de 








—_ SSeS 
J FMAMJIJSAS ON D 


1978 








_ n 
JFMANMJIJSAS ON DOJI FMANMIJI JI AS ON D 


1979 1980 


_1/ Includes sales and consumer finance 


——— 
JFMANMIJIJS AS ON DO 


1981 














P2419j94q 


uowwo’ 
spuog e ——-® 
101 @—@ 
OL QNn3937 OL 


: L86l - 8261 : 


SNOI1118 


suv'1100 SHLNOW Ad S3LVLS G3LINN JHL NI SONIYSSSO ALVYOdYOD suv7100 


























*@UIT} OF SUIT} WOAT peTEFJO ST YOTUM Seqend-orpAy Aq peTeyjO |jOU e AOZ uoTIeIASTher 
000‘000‘0SZ$ © ST O€P-W STAeL UT SeTeS YseO pepuszxe JO STTeJep UT UMOYS JOU 3Nq TRé6T qsniny Joy uoTzerAsThezr TejoR «UT ~pepntour /T 


(sojzon AazozZRUeTAGKXT 9a°¢) 
fuTpunod o2 dAnp Npe you Aew soarn6tgs 


72S JT Ent 
PEG ATr 
CLL unr 
geo key 
PEL 1day 
VTS IP; 
OFF qav 
68 4 ver 
OTS 930 
OOF AOW 
£9¢ 390 
66 FP ces 
ont Fnw OFFT 


° 
NO 
44 


asa2320o9 


° 
DVYTMNATVIOANAND 
MANNE NAN SNNOM OM 
HAHAHAHA NGNASG 
SAH DOYTANING 
AMNAMNANAANAN 


23909090 


Fnwv-uer TeFT 
Any-uer 0ET 
a3eD o1 IPDZ 


4m-TH FO 
On 
na 
= ae) 
N™ 
fe Ee) 
a4 
OnmtNm F'n 
INNS AN 
AMA NO 


=. 


une 
Aer 
ady 
yey! 
qaq 
ver 
90¢G 
AON 
1950 
das 


Pony (ET 


DMN 


AANA YMDN ASN 


0 
0 
0 
Qn 
0 
0 
0 
n 


DAN OEONKMNr 1s) 
ASN Ada HDd 
ANTNANANDE 
DAMDINTONG 
+ Se es Ge Ge, me 
NAAAMAMNMAN SN 


o2000 


Ch9‘ SOT fny-uer TeeéT 

€7S°6L Bny-uer O6T 
azeD 02 IedDzZ 

Pe7Z‘ OTT OLET 

T0z‘ ze 6LET 

TST‘TS €LET 

pot’se LLET 

ec’ OLEéT 


TODNOD NM OORKRAYND 
4N 


Qrowys ~9 
NOME W 
~aonwnr Aw 
et add 


SUCTTTTW $ UT SQUNOUY 


sTemernuat™ shutazat309 sz0u1n puy SUOTSIODAVOD 10g SUOTIORSUPIL suoTaerqystfhsey 
Arepuoo ag suoT3 do ‘squeiieM ear9s oy abueuoxg eat Wwe 
Tec] 


off 


€€6T JO WOW SET ATINOAES JepUN) 
TS6T-9L6T rSsI 


BSVO-NOMN GNW SNOTLVYLSIOI WiC -OTe-bk 





(soqon AroVeUeTGX”T 35¢) 
Hutpunoz 03 onp Ppe jou Aew soinbta 


Env 
Ate 
une 
Key 
adv 
rey 
gag 
ue 
DaG 
AON 
3°90 
das 
Bony OéT 


NMoAa9NnhrAw 
NAANNANAS 
AMADNDAWNMAWO 
TOON SPH HOAIN 
NONOMANEMSD 
ASANO MM 0 a 


wn 
N 


NMNOM~ErodwONnnonras 
o 
N 


ta oA 
~~ NAOINDAMMNMAMNNOMst 
am 


a 
~o 
IAS NDNM™-UOMMMONMNM 


PMOMNANSCHAARANAG 


~- Od 
~ Ad 
a 
7 
N 


fny-uer TET 
bn w-ueLr OLET 
aqzen on AWesazZ 


a 
n 
~ 
Tae) 
fa | 
rm 


° 
par 
INNNA aa DoVODOC9C0C00nHR 902 
acd 


Sso0M4 nodes] 
INFNNG 
Ss0ONHn™ 
NOmc 

to | 
aaa Os 


monwnnr 


4 


Ie 
qeg 
ue 
ood 
AON 
350 
aos 
Env O€éT 


NNDHANOD 
DMADMOQOND 
MMOD DWLO 
WNOWF ONT 
ONADNOWM 
MAN 


At 
amnNA 
TIANN 


K4 
7 
Z 
OT 
66 
OT 
v7 
CZ 
€ 

6£ 


DIWIDNONOANAADANKE aw 


WwNO OAS HOE 
Nm 


a 
= 


"sess eee see ee 


NA DANANNAMNYNNANSeS 


MN 


0 
e 
g 
C 
v 
0 
€ 
0 
C 
C 
6 
0 
0 


DNODPPAMAAANHOM 
ONNWOAHOM ON vW Aa 


£98 


s~ 
— 
N 


fnywuer TeéT 

Bny-uer 08éT 

a2eD OF 1eAK 
ORéT 


véT‘S 
Lee's 


Lé6‘CT 


anc MoONMTDODOOMENwOr® 


AN 

NW 

¢ 1909 
~MNOAD AN 
Aco 

shan) 

. 

N 

nan 

Nn 

-.s 


. 


m™OOND aw 
OP SPIN 
b> eek ed) 
rannm 
. 

a re 
Te MNOASD aa e000 000007000 
om~onnm ow 

. 

x 


OANA? O 
AANNWO 


SUOTTTTU $ UT S}UNOWY 


satuedwop setytanoasg 
qQuoduUqsda ut Aytnhg rz3vuic ---- 
S}uswu IBdAOH sfhutizerseE pug pesotd puy s}zueTIeEM 3qe0a 
ubtai08g Aaepuosss sia nd bie ddd Lidkded th dedddiih ihe eet od 
SbhutyeayJo ayestodioD Arewtjd 


(E€6T JO WOW SOTRTIANO|S ASpuN) 
T86T-9L6T *3TVS HSWD YOI SNOILWYLSIOAY SAILINNOIS :207P-W 





‘OTp-W STGeL uo aj0u 8eg ~/T 


(soqomn AzojeuetTdxa aac) 
fhutpunod 03 anp ppe jou few saranbty 
OTAeTTeAP IOP = *Y'N 


/T 6nw 
Ate 
unr 
Key 
Idy 
ew 
qaa 
uer 
9930 
ACN 
390 
das 
Bony (CEeT 


oD 
No 


NDOWO 
a 


wn 
SOMOorwonNnr 
NAIK Nw 


Add 
aA Addie 


a 
NOONTNEODNOMrw 


TOOCOFNNHOMOF 
WDM MMNTFTANDONANG 
NON oOrwo 

ANNINNDONOONG 


NITOrRTONW 
AHHdadd 


Any-uer TRET 
Hnv-ueLlr O86T 
azep OF AeA 

Of6T 

€6LE6T 

SL6T 

LLET 

9LET 


=i.) 
ad aA 
vT7 
oO 
-s 


al 

4 

a 
20 


ow 
anonod rw 


onrrvo 
AOMIN Na coooocovcoosc00°o- 


ure asw ine tae] 
reronNn 
MAANNO cow 
ANDI 


AMAND 
DODAIN 
io) 

~ 


SONSST Jo JoOQuNN 


8eT y j ; pny 

Ta y N Xtc 

£9¢ 7° Ni j une 
key 
adw 
Iey 
aaa 
uep 
D9¢ 
AoN 
390 
dac 
Bony (CLET 


4 
NUrenno 
ANAS 


~t 


a 


MOMMNEADOFAaNnNe| 
Noadww 


L 
0 
v 
v 
v 
g 
9 
bo 
£ 
9 
€ 
2 


bny-uer TeéT 
Bny-uer ORET 
032ep of red 

OLET 

6LET 

eLet 

LLET 

OLET 


a0 
ovr0on 


DANDY 4 


wy 


SUBTd Qua sue sotatnuuy Junouy qQuowqzssaurT rus-uadc 
-SSAUTOY Wed aseuo ing suot3ado FTE IG 9 OTACTIEA aoe a 3tup 
puanrtata dATIUdaDVI yoo ws 4903S ebutaers 
RRR EK K RRR A KKK H Pee PPPS Cee eee eee eee eee ee eS 


(CEET IC 2OW SaTATANOSS AapuN) 
SaT¥VS HEVO AICNAIYT YOI SNOIIVULSISTY SAILIVLSIs sOft-k 





(saqon AroRZeUeTGXT 3ac) 
Butpunoz 03 enp ppe jou Aew saanbty 
000‘00S$ ueUu ssay = + 


02 08 
oe 88 
60 e9T 
r&Y 6TT 
e€ 9ET 
96 
ze 
gE 
OTT 
Zé 
vTT 
LE ¢ 
T6é Fou CL6T 


SPHOMOHOODOOC0CR 
NODvDMaoOATFNOMNM-4 
osvo00oc000007900 
WNANAHHOAAMAMNANNM 
NODNNOOMAMNANA 


N 


LOE Enywer TRéT 

Set et9 Fny-uer OL6T 

azep OF IeAz 
SE 7 Loc‘T OfeT 
SeT 5 pbs €LET 
eeT oE¢ €LéT 
eet Zee LLET 
06 D €19 CLéT 


Sonsst JO JoCqWNN 


4 
oe 


NNO TW 


oe LSs° £2 
LT 609 L9 
002‘T OST 
me g€ 
CTC’ T oF 
&T9 LEZ 
cee CET . 
ses 6SE uer 
ZOOL cT2 2e¢ 
P7L 7SZ C ACt 
bth } 30¢ 
CGE dec 


OfT c Env CET 


QIooo 7a Qoo00 400 


i 
0 
0 
0 
C 
C 
n 
+ 
0 
v 
0 
6 
0 


oO 


vr 


C72‘ T Fry-uer TPFT 

6TE’T : Eny—-uer NPET 
SEF OI Iva 

0L2‘ CLET 

LE8‘T 6LET 

PEL‘T &LET 

T9E‘T LLET 

ZEEE‘ Z OLET 


SUCTTTTZ $ UT SQUNCcUY 


ucwvcd poIIaIOId TRIO. UOULCD poqwjAoyoaIld 1c Te1a90T uotwc) Pe jaIsI9aIA Teacyr 
SEE EE EOE OE EOE EOE FE EE EERO EOE EEE EOE EE EEE 9 AE AEE EOE OE EE EOE EE OE OE OEE EE OR EOE EOE EEE EE 
janss~ fa 4oaIaT9 £323033I9 Ysad ADuaby UaqATAMIASrun 


(C€6ET JO AW sSdaTATIANDNS |aUT Japun pardystfaz sonsst sIevtie) 
TP6T-OLET 2XLTINOIS AO AAAI AT OMV NOLLNGTYISTIO AO GCHISF XC SANSSEI SITITINDIS AIWIMaICD 20PP-T 





EXPLANATORY NOTES 


Security Registrations 


All registrations which became effective under the Securities Act of 1933 are included. 
Total Effective Registrations, Table M-410, includes cash and non-cash issues. Issues are 
included as of the effective date. 


The primary corporate offerings classification includes registered offerings for 
immediate cash sale where the proceeds of the offering are received by the issuing cor- 
porations. Secondary offerings are registrations of outstanding securities where the pro- 
ceeds of the issue do not accrue to the issuing company. The dollar amount for either type 
of offering is based on the registered offering price. The unseasoned common stock classifi- 
cation includes public offerings by companies registering common stock for the first time 
under the Securities Act of 1933. The other equity securities classification consists of 
offerings of certificates of participation or beneficial interests, warrants or options, voting 
trust certificates and other equity securities not elsewhere classified. 


Issues offered for extended cash sale include investment company issues, employee 
plans and depository receipts. Depository receipts include American, European and 
domestic depository receipts. The foreign government classification is shown separately, 
whereas registrations by foreign corporations are included with U.S. domestic corporate 
offerings. Investment company securities include open-énd, face-amount and unit trust 
offerings, as well as variable annuities. 1/ Closed-end investment company securities are 
included in primary corporate offerings. 


Issues registered for other non-cash purposes, such asexchange transactions, securities 
given for property or services, or securities reserved for conversion, are valued at current 
market prices. 


Data on withdrawals, in Table M-410, include the number and amount of registration 
statements that have been completely withdrawn. 


Beginning with January 1978, the total amount registered for investment companies was eliminated. 
However, total registrations of investment companies was retained in the tables due to the adoption by 
the Commission of Rule 24f-2 [17 CFR 270.24f-2], effective November 3, 1977. This rule allows 
certain registered investment companies to register an indefinite number of securities for sale. Each 
issuer must file a notice at the end of the fiscal year identifying the number of securities sold and remit 
the corresponding registration fee. 





PUBLIC AVAILABILITY OF THE ROS FILE 


The SEC has prepared two computer tapes containing the New Securities Regi- 
strations and Offerings Statistics File (“ROS File’). The ROS File contains a record of each 
offering registered under the Securities Act of 1933 and each offering exempt from 
registration under Regulation A of that Act. 


The first computer tape of the ROS File contains records from January 1970 to 
December 1976. Each record contains 54 variables identifying characteristics of the 
registered issue and its issuer. Variables describing each issue include such items as security 
type, type of offering, price per share, dollar amount of the offering, method of distribution 
and whether the sale is for primary or secondary accounts. CUSIP numbers have also been 
included for securities which have been assigned such identification. Issuer data include 
SIC industry code, firm name and zip code. 


The second computer tape includes ROS File data for the calendar years 1977 to 
1980 and the first quarter of 1981. The records for these years have been expanded to 
include 92 variables. Additional detailed information is provided on offering characteristics, 
including underwriter’s name, spread and reallowances. Selected financial data relating to 
the issuing firm are also presented. 


The computer tapes of the ROS File have been provided to the National Archives 
and Records Service of the General Services Administration. Copies of the ROS File tapes 
and related documentation are available for purchase from that agency. Interested parties 
can make arrangements with the Archives to obtain the computer tapes in a configuration 
which will be compatible with the user’s hardware. Requests for copies should be sent to the 
Machine Readable Division, National Archives and Records Service, Washington, D.C. 20408 
The price per copy is $65.00 (subject to change), payable to the General Services Admin 
istration. In ordering, please refer to item Number NN-373-207. Shipment will be mad 
within two weeks of receipt of the order. 





SELECTED SEC PUBLICATIONS 


RECENT RESEARCH STUDIES 


Staff Report on the Securities Industry in 1980 (September 1981). 
9 x 12 envelope, $3.43 postage 


A Monitoring Report on the Operation and Effects of Rule 19c-3 under the Securities 
Exchange Act of 1934 (August 81). 9 x 12 envelope, $1.37 postage 


The Role of Regional Broker-Dealers in the Capital Formation Process: Underwriting 
Market-Making and Securities Research Activities (August 81). 
9 x 12 envelope, $1.88 postage 


A Monitoring Report on the Operation of the Cincinnati Stock Exchange National 
Securities Trading System (May 1981). 


Form S-18: A Monitoring Report on the First 18 Months of Its Use (March 1981). 


A Monitoring Report on the Operation of the Intermarket Trading System 
(February 1981). 


Rule 242: A Monitoring Report on the First Six Months of Its Use (December 1980). 
RECENT CAPITAL MARKET WORKING PAPERS 


Economic Considerations in the Choice of Alternative Accounting Methods: 
Evidence from the Accounting for Interest Costs Issue (December 1980). 


Commercial Banks, Trust Departments and Concentration of Power: 
A Legacy of Glass-Steagall (February 1981). 


The Effect of Net Institutional Trading Imbalances on Stock Prices (March 1981). 


Multiproduct Economies of Scale in the Securities Industry: An Application of 
Developing Theory (March 1981). 


Contact the Office of Consumer Affairs and Information Services (202) 523-3761 or 
Eileen Whelan, (202) 272-2850, for copies of the above publications. 


OTHER PUBLICATIONS 
SEC Docket. A weekly compilation of the full text of SEC releases under various Acts. 
SEC News Digest. A daily report of Commission announcements, decisions, orders 
rules and rule proposals, current reports and applications filed, 


and litigation developments. 


SEC Official Summary. A monthly summary of securities transactions and holdings of 
officers, directors, and principal shareholders. 


The publications listed above are available from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 
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